Conceptual Elements of the Market System and the Public Policy Process
Market System






Public Policy Process
                 
Exchange Process







Political Process

Private Goods







Public Goods and Services

Economic Value System






Diverse Value System

Self Interest







Public Interest

The Invisible Hand






The Visible Hand

Economic Roles







Political Roles

(Producers-Consumers-Investors-Employees)


(Politicians-Citizens-Public Interest Groups)

Consumer Sovereignty






Citizen Sovereignty

Profits as Reward







Election as Reward

Business as the Major Institution




Government as the Major Institution

Operating Principles: 






Operating Principles:

efficiency, productivity, growth




justice, equity, fairness





















THE MARKET SYSTEM AND PUBLIC POLICY
